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The examination must be completed in THREE hours.  

 

Answer THREE questions. 

 
The examiners give equal weight to each question and you are advised to distribute 
your time approximately equally between the three questions.  

The examiners wish to see evidence of your ability to use technical 
models and of your ability to critically discuss their mechanisms and 
application. 
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Answer THREE questions. 
 

1. Compare and contrast public interest theories of regulation 
versus private interest theories of regulation. 

 

2. Explain the issues that are encountered in regulating 
infrastructure and utilities through contracts and how these 
issues can be tackled. 

 

3. What accounts for the diffusion of market-oriented 
infrastructure reforms from the 1970s onwards? 

 

4. Critically assess the argument about the rise of the ‘post-
regulatory state’ and its implications on the control of 
infrastructure and utilities. 

 

5. How can a government stimulate investment in infrastructure 
and utilities? 

 

6. Critically assess the role of benchmarking and yardstick 
competition in stimulating improved performance in the 
infrastructure and utilities industries. 

 

7. What can we learn from the experience of ‘light-handed 
regulation’ of airports in Australia and New Zealand? 

 

8. Explain the issues that are encountered in the development of 
regulatory capacity, especially in the context of developing 
countries. 

[END OF EXAMINATION] 
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